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SUBJECT: JUAN CHACIN NAMED HEAD OF CVP 

1. LOCAL PRESS HAS REPORTED APPOINTMENT OF JUAN CHACIN TO 
HEAD THE VENEZUELAN PETROLEUM CORPORATION (CVP). CHACIN HAS 
BEEN GULF'S LOCAL MANAGER IN ECUADOR SINCE JANUARY 1975. 
ATTRACTIVE AND PERSONABLE, CHACIN HAS BEEN CONSISTENTLY 
COOPERATIVE AND FORTHCOMING WITH EMBASSY OFFICERS AND IS 
HIGHLY REGARDED BY GULF'S LOCAL EMPLOYEES AND ECUADOREAN 
GOVERNMENT OFFICIALS. CHACIN IS APPROXIMATELY 41 YEARS OLD AND 
HAS WORKED FOR GULF FOR OVER TWENTY YEARS. HE STUDIED 
PETROLEUM ENGINEERING IN THE US ON A GULF OIL COMPANY 
SCHOLARSHIP AND BEGAN HIS CAREER IN THE EASTERN VENEZUELAN 
FIELDS. HE HAS BROAD EXPERIENCE IN ALL AREAS OF GULF 
MANAGEMENT. HE SPEAKS EXCELLENT ENGLISH, AND IS MARRIED 
WITH SIX CHILDREN. 

2. LOCAL INDUSTRY SOURCES REPORT THAT CHACIN ACCEPTED THE 
CVP POST WITH TWO CONDITIONS: HE REPORTEDLY ASKED THAT 
THE VENEZUELAN GOVERNMENT CANCEL SEVERAL MILLION 
DOLLARS IN CVP DEBTS; AND HE REPORTEDLY TOLD THE 
VENEZUELAN GOVERNMENT THAT HE WOULD GIVE HIMSELF A 
YEAR TO MAKE CVP ECONOMICALLY COMPETITIVE WITH OTHER 
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BRANCHES OR LIQUIDATE THE COMPANY AND DIVIDE ITS ASSETS 
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AMONG OTHER PETROVEN COMPANIES. REPORTEDLY. TOO. HE IS 
PERSONALLY DISMAYED BY THE EXTENT OF CVP CORRUPTION. 
BREWSTER 
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